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SUBJECT: OPIC FINANCIAL ASSISTANCE FOR MARINDUQUE MINING AND 
INDUSTRIAL CORP. 

1. REPORTS IN MANILA PRESS, DECEMBER 23, INDICATE THAT OPIC 

MAY EXTEND FINANCIAL ASSISTANCE (DIRECT LOAN AND LOAN GUARANTEES 
BOTH MENTIONED) TO MARINDUQUE MINING AND INDUSTRIAL CORP. FOR 
ITS NICKEL PROJECT. 

2. MANUFACTURERS HAVOVER TRUST LOCAL REP ADVISED EMBOFF 
NEGOTIATIONS ONGOING IN NEW YORK WITH MHT, BANKERS TRUST, FNCB 
AND OPIC TAKING PART. MHT REP WAS NOT INFORMED AS TO EXACT 
OPIC ROLE. 

3. AS OPIC WILL RECALL DIFFICULTIES AROSE AT TIME MARINDUQUE 
SOUGHT PHILIPPINE GOVERNMENT APPROVAL OF PREVIOUS LOAN GUARANTIES. 
EMBASSY WOULD APPRECIATE BEING INFORMED OF POSSIBLE OPIC 
PARTICIPATION AND ANY ADDITIONAL INFO RE MARINDUQUE FINANCING. 
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